3 UBS

| 8Z#EmTER | [2020.3.24]
UBST7 Yk IR AV MK 4T

UBSHEARRANILA L 7 FE G (BEERA)

B =ML —X(EBADER) /(F2ERER) [EMEIZE RN EH]

3A23H DEFEMEED TEIZDOLNT

FEAOFT VA ADBRENEIMNCRETRIEL, HRMIHKT S
KRR HRIGHRBRORRRGENEAEL .

F-. ERMTIEOREIAEZZ T -RILEEEENSTYEE I, XFIL
[ L TRBLRZERILRIZHES=ZELREDLEEL., ZRILITAIZHLT
TELEL=,

S EFIRT (P RIBIT) (X, 18BICHEEHZE0.25%5 1= TIF. BERK
ED0.25%I2F %EHFHERL. 20B M F/INEEADESHBEIIET

SHILEES-EEBLGEDBAZTRIBTHIIEELRALTLET,

ZRILOXAMESND TEEZ(T.3A238 OE%E(HEEEL. 8 HEE
4,346 ERTEEXBE10.7% DT %, F£2RIRER (X12,603M &, Hi
HEAL10.8%D TFEHEELYELE,

F—ZRRSVTOEVVEIE228 ., FHEIOF VAL ADBREHER
ERITHEGRIRBERERRLEL ., PIMERPERGEDOX
BARELG>TRY ., BFRNROKET, ZERRTOEZMIEZES
$H5HE1,890BF ML (FI12IKMD IZ LD EBMESNTVET,
PEALTHEIOFTOMNIILADBRENFHLIERELG>TEY ., SERD
EHRWGERFERDE—IT7 IO T EEICKHHRMIBER DR
FESNFEY,

BERILO—REEMEBE(HDEESHIRE) #F (2009F7H248 (GXEH) ~2020FE3H23H)

(BRASER]

(M) i BEAAEE (A Eh)
25,000 - —— HA(fLE (HELELE)
— HA(AE (D RS EIRE)

20,000

15,000

10,000

5,000

0

09/7 1177 13/7

(F2ERER]
gm) () R () (&)
1 500 THE 3—::»‘:}%‘,.
22000 —— g (s REELR) >0
1200 — AW (D EREFIRE)
20,000 40
900 15,000 30
600 10,000 20
300 5,000 10
! ! O 0 f T T T T T 0
1717 19/7 09/7 11/7 13/7 15/7 1717 19/7
(%I8) (%/8)

NEEMEB(NEREBRE) (T EATHEER SEHEM ERER. J70F0ONERE (1AAHEY, REIFND TI7UREEA (BRE)LEE

REL-GEDMETY



I7VRDOERE

BAERRER~NORREZELT. REANICRFZECHROIARAA(UITIERORTIIRAERAERRELFTT,
EELTERNOE. BROMEAL ISEENHTT HESICRENITRALET,
HEREEEAORALBLTREANISHANETSES . RALL T BABISEOTEEH 43I £UBBB-/Baa3Ll EORMME AT EEN
HIRELET 22U, BB AU T OBMOMATVEL AL AR TIFEEEAC— 5. BBHHELLUTOBALRET 2BENHYET,
B, —EEAELIROEAIT OV T, BREBBBEE N L ELHIF LRI OV TREAT 2B ELHYET .

HTFURARARRET ZOERAEEDERI, UBSTEvb- TAT AV UK USTURATOET,

M8OMNEEI—RATHEINTLET,

CBEI—RICIK THI—RITEZRLA—R ISP ULTLA—RL TET7IVASRD—R 1 ThLa)5a—R ) TRFLa—X) . T2—A3—X],
[AXSaRYa—R]D8OINIA—AMNHYET .

FBEEI—RE. RENLGRERNZRTHIHAD LKAV IFES (UTIRERNREEILVSBENHYET ) ICDOVT, HI—RTIFERERIC
FETE LD ESIARBRE (AO—RXTOABIBIZUTIABAYD [EVSBANHYET ) TV HATOABLTHIRIDERERVET A,
FAa—RALUNDBEI—ATCEEEMRBEI—ADBERTELSLSICABNMEIZTVET OT,. FNEFADBELALDRD AB TN ESL
ZITET . XABME L. REMNREEICRIEEEZTYFHL. EEEI—RDBEZEVFHNT HEEIZL\ET,

BBEEI-RIZE. TEANERE | LM F2ERER  AHYET,

BIEASERIETF2EMREB I NHYET.
TBASEREIEBASE READBEIBEER) . [F2EREYFBFIA5BHLVI0A258 REBDBEFBEER) DREHIC
RHEABRETVET . (WThb, BRRUOHEIEYSRETHOEVNMEENBYES )

7 FQHEEA

WAL T7VREIFUR AT - I70 X AHKICKYERETVET,
BIEASERIOFEI7VFABSIUVIF2EARTE IOEIF7VRETRAYFOINTERT ",
* B AREREY) LT E2ERER | OMTORMYFU IR TEER AL BB RA(VFU I OBIZEER-BEMSHNVET D TITBEII,

LHI7UR LIFURDBERFEITUR ERRENE:
UBSHt RN HA2T5 UBSEHIFEFI TSR - J7 K | =2 RETEY
BHREBERERE) e CEEEBRERED) END  f Cgmes AHEF
JO—N-F4I1oYT o8 — i
—KL—h KR T7UF H
(A< EARTHERERET
=21 Aa—2 BEE (EEHSAECOLTRAN: | S
HEL-BERSZ(F) BEANEE F22ERER JERIE2E (M) AR TELD &5 ABEWEIE1T3) EFa
B (F) E iGN 3 g
— : | —>
HEL- BERES (F) EREL () | )| mmEn
s FREE) IST)LLTILA—R BEED 'S5 BB = LS
BEE | ————> > P oP SO LLTIL  (REAREEICOLTRENS ==
() ‘—ﬁmﬁ_,ﬁ%ﬁfﬁm BANEREF2RRFE 4_.@%5% Class TS UNLT LTS &S BEMEIE 173) —— RO
GPEAGH %8 (M) H RE . —_—
— : |le=— | Ta#%AO5M%)
HEE-REREF(F) mriaa) |t I
e bLaysa—2 EAAy | MLAUS RANRAECOLTRANE | g
N BASEE FERER eyl - Class  MLAUZBTES £5ABWEIETS) | smazn
—E2EW KK)La—2=R B (RERGAEI DV TEEMIC —EE,
— = 1] 3 J s - = =
] BANERE FANREER SEFERE (F) AN RS SRS ) R
—220 1—A3—2R LN gEsigmEcoLTRES: | By
— \ ; & = Sz £5 =5y |}
HEL-BERSZ (M) BRANEER F20ERER EmEnm) i I—RARBTELD L SBBWMEIEITS) HRTT
HA% () AXLqRYg—2R 13 (FD) FEREPS e - BE
—_—— — ANy (BERNREREC DN TEEMIC —_—
D ereerp— BANEE E2EREE | — Class ARLANYRTEES ESBRIBIES) | —

BT, EREMEORK. MRHAFICL TEILREDISITERANTELWNEELNHYFET,



RESEECEHIIBEEER

%@@Ebﬁ;gg’gﬁ?ﬁd)*U.%tliEUU~ REGADMEEN X IONEITOT, fRENIIDOIDSE, TOEEMRL . FEM
< \ o

[ BEETTHRSN } HES

Xihbhhd( A=

REFEOMEE

ONEEIF. AHEHAMPIRAEL-NG (REERBOELAFNELSSI VT IR ZECTER) ZRA TIXLDON G ENHYE
Y. ZNGEE. AHREEOREMBAIFITIREBELNTTRIDHLITRYFTT,
T, NEREDKED, BFLLARHBICE 577 FDIRBREZRTIOTIEIHYEE Ao

[t EHRPICRELENBEBA T DNAIES]

(ATEIRE B A LEEMBEN LR L5 A] (ATHRE AR EMBEATELIZBA]
10,550M
B s (D+@)
10,500 .~ 50M S 10,500/
%50/ 100 isom .. 10,400M
""""""""""
HEE
(®@+®@) *450M (®+®@) 10,300M
e@+@ L Ty
*420M
(@+@)

HIfRER HHIRER HHRER HIfIRER HHRER HHRER
SHECHT SERE SHECH SERR
* HENRE *S0PIEERAAL * DB R * HERZHE * 8O E AL * DB REE
500M 450 500M 420

() NEMRERF. ORBERERORE LFNES L VOREERR DI HZEL TERLGLMIIONEERBILESLVONSRAELTY,
DEEE. DEAHICEIE, HRARENOIIONET,

KERRFAA—DTHY, EEOHEREHE CREMIBERET 2LDTEHYFEFLADTIBE TSI,

OREH (BIE) DI7UROBWAMAICLoTIE, HES D—BE-EL M, REMICETAD—MLELIHYT 2B 55
UET, I7ORBAROERKIIC LY | 508 248 kU B 280 BEAY AINEH o= B A LRE TT .

(HEEDO—MLTAD—EHILRLIZHH L T515 8] (HEREDERHLTAD—EHILRLITHE L I55 8]

A E L
R S AR RHAES)

TARILRE

REE b N EEMIZTAD—EPILELE REE (R HES)
(BHE) D (FAIAREE)  Hush. ORBEREHER T (BHE) O
N i ENBOLET  ET2, FhAfii#8 SNEREXZIE
ANy TARILRS (RIS ES) B

H (%R
&3 T A

(HEERTE)

o (EEE [ZIERBIRNEGTYES (LHERTA)
&5 5T A

TENES . ENTAREE (REEH)DI7UFOBAME 2 LRSI DHEETT .
TALRE : EAXAZTEHSHINLDREETY  NEREDKREE (RBE) OBEANTAR. THRILRE RHSES) D
(BRI EE) BEETROLES .

() FBAEEICHT SRBIOVTIL. REEAFAT (XMAERRE) ETSHAIE,




T7URDELEIRY

L7 R DEEMEBE. BANONSHMAEHFEDEREICIOZE NEREEICIABEYIRIIHYFTT. ) EZTETHN. Chb
BRICEMER/IIITATREEFOERICFELE T, LIz > T RETANMRESN TLDLD TG EEMED THITEY., X
ERY . RETAZENACIENHYF Y Tl REERFHETEEEGYET,

HIFURIZDMBERIRVIERDEY TY, =L TRTDYRVIZDNTRESN TSSO IFTEHYFEE A,

B &EIJ7UFEE

s N EICETAMEEEVRY

LI7URIFEREERAEANDRELGELTLAHE~ADKREETVET, AHBEOMEEIL, XICEFOEE (£ FEE) RY) B LUHKT
AKOERNDODEILUERIRY) DFEFZZTTEHLET, SHEBEOMIENTELLSEEICIE, HT7VFOREEMBLATETIERE
RYFET, D EDOMEDEEREIL. AHEBEDEEETTOREEHME. RITHRODERKRGZEIZEGINET,

- ABEEBURY

[ZRLa—R(BANERE) /(F2ERER) | [JSTILTII—X(EASER) / (F2ERER) | . [F7 A5 Ra—R (&R
SEE)  (F2EERER) 1. ThLa)S3—X (BASEER) / (F2ERER) | KFLI—X(BASER) / (F2RRER) | 21—
OO—R(EANER) /(F2ERER) |, AXLaRkya—R(BEAPER) / (F2ERER) |
BRENZTHINEREEADRERNFZEEIIOVT, RALLTERENIIZRBEIRDEERTLELEDLIICKRBEEI—RDEE
(M) THOABIEIZTVWETDT,. HER—ATHEEMEF LZEEI—RDEE () DABEHOHEERELRITET, LizhH>
T.BBOLEBICH->T, REMEBIAREEGTIAEELHYET, Tz, BERITHRENREEICRIBEDZEEHRTLHLILT
EFERADT. BEXNREEILRIBEDABLEHDOEELZTEBELNHYFET., AZEEI—RDEE (Y) OEFINRERREEIC
ZROIBEDEFLVENMERILX, ZOEFEHLSOIARMONY , REMEBEOLHERELDIENHYET,

GEYXHFD (M) I2OWTIE, FEREOREYEFNEFN LU TILHTIELLLESLY,

ZRL TSTILLTIL m7IVhSUR ~Lays KEIL a1—n[ ALany
a—RX a—X O—X O—X O—X a—RX a—RX
*oBmRL ISSILLTIL m7IUHSUR FLayYs KR 1—n FERPPNY!

TMAa—R (BANER) / (F2ERER) |

REMRTHAINEREEADKREMREEICOVT, RAIELTREMICHBTLELGSIIICHATD ABEAY DETL. FATDS
BEHIRIDERERYES =L, TRICHBEHIRIVEHRT I LI TEZHADT, BEMBEALKRENREEICRIEE
DABEHDEEEZTIEENHYET, Tz, ARFINRENREEICRIBEDEFIVEIMES . ZOEFERLSDIR
MY REMBEOEHEREL L ENHYFET,

- BEMEITLI7LA(EHERLSSORE) ITRDIVRIEIVEER

Aa—RZHRCBBEI—RTIE REMNREEIRIBEELRZBEI—ADER (ABIGIXNKRER) LORDEHREFIO ZE (AB IS
TLE7 L) ERBREETH—H . BRENCBEI-—RADBEELALORDABEHDZEERERTET LI oT ERESN
BEI-ZROBERICHLTANER (AR LEHAICE, BEMEBEIITEL, BREBLATRMELHYES,

- AURY—-YRY

REMZRE- HKICENT, BUA- BEBZOREFICEYTHITEEANELCIISE . FEEMEISHL THEGRFAR FoN5E
ICI%, BEMEBEAFENTELLY . ERASISRERNE# LGS TIHEENHYET,

TOHMDBER

© J7VRDEEEICEALTIE, £RMEREIRZIEEITED6DRE (WHpHI—)2T -4 7) DERIFHYEE A,

- [HERICEHAYTSIEER]
SEEFFHEHEPICREL-EAEMNFIERROELFRELRSIVTER GHEREZEAF 7. ) ZEBLTIL DN DSHEENHY
FIDT, NEREDKERF, BT LLAEHREICEFTEI770FORBEEZRTLDOTEHYEE A ZHREDI7URDOBEAMEEICEST
T DEEFZOXILVD—EHLENLETAREMICETEAD—EILRLICHELITIEENHYEY, =, T7UFBARDOER KR
&Y. REREELYEEMBDOELAYINPNSNOZEEIRETY . BHE. PEEOILVEHEERENSITHONETD T, HEC
EXINCEYME EREETRDTHIEITRY BREMBEATETIERELYET,

* HEREEEOREMNREEICOVTABRGIZITOR. —MOFEBRICEVWTITBEDZEICHIFINH S8 NDFX (/2 -FTUN
ST 7T —R) ZRVDEHEENHYET,
NDFDER G| li#E DIEBE EXBE D ABTZEOEHE L. FHRBRAVCRFNEDOLZE(ICEIY ., KEFEHTHEENHY . ZDRE. ®RE
BRIF. EROAHBTBOCEFTEOBRANSER LHFSNOKELREERITHIEENHYET, £, MGHEDHE /N OLB
DIRFNFICKYNDFAFI A TELGL GG E . T7UFDRE AR SERATELRLIGEELHYET,
X NDF&(F, HEENDREEZTEIARICFASNIEYAB RENSIO—FET, ZICERMEE AR TRSISNET . NDFIZET

FUREEROZENREETT, TITKFLGETERETESRESNES,

MZEEREF IFISONTIE, REEFHAZT (RMTERREE) ETRTZS0,



J27VRDER

L7 DBARCREHEPICIIUTOERAINIFET,
-REENEEMICRIBEILER

Eil == #

BEAHAZHEOR 2/ EE£HOEEMEEC, 3.3% (F:173.0%) LN THRFLSUANEHDEE
AR BARFER o @it mEat A EosREI LY TISEOLLET,
X EABTHNE. BRSLUEET 5 R AR ORIS LU RIHE . 5 OUIEA I
FHEBEHEOR BT
% AAIFI LB BE DEABTHSIL. BARASHEOT A HEROREMHE,
1.65% (B 1.5%) LA CIRR S A e D EAR L CBREEELE S
% BLCERARA L LHABEMMERHL - BEC TR,
mer ERMERRE ReTARMANOTAEEDOLEMIEAI03%0EERL TS B EEET,

-REEMERMECRHEMICRETLIER

(52 U 15 2H
RERH EREHEER W& IO7UR B4R D& EHERITN L TEZ0.968% (Hi i F %0.88%) 2R L THI-EEL
({SET4REM) LET.

(EREEER (SR =ZRAM O EEMEESTHMR)
B2 EUTDRYTY, (Fitk. FLERT)

ZiEa#t 0.34% ZFELAE-EBEEOERD

BARDBERREME. EARSEFSEIENE
Rttt 0.50% {4, OENTHOI7UFOEBRSIUEBTFHREE
OF i

st  0.04% ERBMEOEE. ERBRETEFOIM

X EREEERASEEMN (X, BatLah, J7 FOEEMEBICRBRENE
T8, B EAXRFLRERRTOLEET7UMNOIILONET .

BENRETD T7UFDMEEREEICHL TERO.70%EE
HEEFILSE (FRASUHHLIRELBREE)

REMGEE  S77UFOMEEREEICHLTER.C68%IEE

ZDHDER- HERA(BROMEERIAICHLTLERFR01%) ELT, BAF Lah, RAIBHEHRRE
FHH FIMERRTDEETFUNM LRI ONS T ER

EEER BEEEANFIIST7URERICRSER

EEFRTERERORICRE IS /ER - IR - 4 FIZHRLIER

REELT, RAIREDBEI7U RN ILONAELER
TERAFHEM FMEEFFEINGITEREIARISTEEMMT NS FHH

REER BARERTFIISBNEEFORE - E2-TEFITRIER
X AEXMEDRR. MEIEFICIYERBLET OT, BRICERBERLVHEAEZERTT HENT
EFEEA,

BREBFEOBERICCAEWV-IE(FERHMELEDEHEEITOVTIE. REHRCERDOKRLGEICHLTELGYE
FTDT,.RERIHEFTEFEA,
HILFIREERHRAZT (XMFBRMREE) ETELZSLY,



BHAAE

BB 1AOUETOEMFELIFITAALETREMN XEFLIEREEHICEBLEHEIZEL,

YN ] BARAZMNADZEAEXHOEEMIBELFET (BREMEBEF1FOLYTRER. BOAR=101H)
BAKE BARAZMAANGERELT/EXABETIIEHRADORTERHICERILKIZE,

S B TOBEfMEIXTHEAM

bR A BRERAZMFEHOE L EXHOEEMEBISETMERRETIERUMEELLET,

menrse RAICLTHREHAZFANSEELTIEEZAEISRFERUTEIILLET,

B 5 L) BF FAIELTRFERHDEEHOFEIFETICRERUNZM T LLOEZEHORRARELET,
RAYFYT BEARBERINZEI7UREB LU F2ERER | O&EIT7UFETRAYFUINAEETT,

BA-BEFRETH

AR RESFEREI AT LLEZa—T— VS REIFOARER T (EFAUF U DRITHLLEZ2—T—IDRTILLIIIL It
VINTORITORERLRBDBZESIV12A24BICIEEBA - BREDBADZFIITVELEA,

{EETHEARE [Ba—R(T#F)La—X ] Ta—aa—x . [AFLarkya—2 12k ]
200947241 (%ERH)MN52028F10H25A% T
[TkR)La—R]) Ta—Aa—X ] [AFSaRya—2]]
201457230 (%ER)M52028F10825H%F T
KEREITHERERODEESERYMEER T AN TEES,

BEES MEERENEI7UR0MEAETRISI EEGof=EE, ERRNERNT I ZRED-HENTHLEED HLEFE
IEPOEREONEBENRELEZICE. R T7URDNBRLEREL G ELNHBYET .

RER [BANERE]RAELT.EA25H (KEXEHDESIXFEER)
[F2ERER]RBIELTAABLVI0AN25H (REBDIEEIEIEEEH)

IR EE S BR [(BANER]IER (E12[0) ORERFICINBSEASHICE DIV THEEITVVET . (BIRERTHE
[F2EABER | F2R D RERFICINE SN EAHICEINTHEZITVET , (BIRETTH)

E 3l EfR b XBEBEFRELTERYIRDAET,
NEMRXIREERIEHZEL. LEBREFEFEFRHFHEDERTRTT ,
BEFREAFESIVELIZBROERIIHYEEA,

27VFOBE®REAN

B UBS7 k- IR AVMEK ST
ERERIEIEE BRUERR(E®E) FE4128
MABE: —BREFZABREERAHS. —RUEFAEZABRREEMERS.

— Rt FEEAE_EESREREGIERE

BI7URNIRE rya—mnNi-742zo307 54— a—RL—k KUK D7 K]

?{J_?ﬁt?é&ﬁ UBS7 4tk - TR AVRUK)YST YR

EDERRH TUBSEHM SR TSR - 77 R GE IR ERAIT) |
UBS7twh - AVMGRA S

ZHESH FHEFBTHRASH

BRsE&tt BrEsEgstt

ERMERNGIXE ERMBERR (&) F1425
MA%R: BRAHEG R, —RERZABAREBHRRG R, —RUERZAEREMERGIRHR.
—RAFMEAE ZEERARIRGIEHS

AERT ERKRZICET HFMRHEBELT, UBSTEYM- IR OAVMRASHICEOTERESN BN TYT . REBRIESZOHHFIMEEE
FOEREBEICEABIRILHYVES ) ITRELFTOT, BEMEBIIEFHLET LM > T TRFREASATVDHLDOTRHYFEE A, F=. &
BERIATELEELRY. TARRIAESNATELS T RELEEEDBDEECIRINHHLECERO L BADESFAEBENNLEY &
BERFEEFORIEZNEEELGY . AEREEBESIVRERZNERELBOREOHNRTIIHYF LA EREMBEEAELTTBATRL:
BT REEREASOREORNRTREHYF A AEMIBFEDEHETELLEAONSFERENSERSNTEYES N, TOEHME-TLMA
MRFESNTVDLDTRHYFER A ABEHOHTRHESNTVSIAE - HE-RR-BER-FRAFI. AEHRERRROLOTHY., FEROTHHAE.
ERBREFETRE-RIITHLDOTEHUL SR FERKEERESNLIENHYET . BADOEHRIZH-o T, RESHIVIREETLHRBAE (X
FERRE)FEEELLETOT. XTHNEECHREO L, CHETITHIFEEWET LOBMBOWLET,

© UBS 2020. ¥—LURILRUUBSOZHAREIT, UBSHEFE X [FRBEFFIETY . UBSIT2 TOEFEBRLET



